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Amundi launches Amundi Funds Emerging
Markets Equity ESG Improvers Fund

Seeking to generate responsible alpha by identifying the Emerging ESG stewards of tomorrow

London, 27 July 2022 — Amundi, the largest European asset manager?, announces the launch of
Amundi Funds Emerging Markets Equity ESG Improvers (“the Fund”), an actively managed
fund that aims to focus on companies demonstrating improving ESG characteristics and exhibiting
strong sustainability growth potential. This addition, the first of the range to offer exposure to
Emerging Markets, brings the total number of ESG Improvers Funds to six.?

The Fund will actively invest in a broad, diversified® portfolio of 90-120 global emerging market
stocks across capitalisations, focusing on improving sustainable characteristics, by blending ESG
and fundamental analysis. In line with the philosophy underpinning the ESG Improvers range since
its launch in 2021, the Fund will seek to take a forward-looking view on ESG.* Engagement will
be a key component with the aim of moving beyond a static data and scoring methodology on
ESG, and engaging instead with companies with a lower but improving ESG profile, in order to
have a stronger impact on investments and help those companies achieve a higher ESG score.®

The Fund will be co-managed by Deirdre Maher, Head of Frontier Markets, and Andrea
Salvatori, Senior Portfolio Manager - Head of ESG Strategies Emerging Markets at Amundi.

Amundi’s Emerging Markets team manages over €41 bn® of assets under management, adopting
a unique cross-asset approach based on the combination of both Fixed Income & Equity teams,
in order to capture the full picture of emerging markets investing. We believe this 360° approach
enables the investment teams understand the full cost of capital, helping to unearth and generate
unique investment opportunities.

L IPE Top 500 Asset Managers 31/12/2021

2 Funds launched to date within the ESG Improvers range: AF European Equity ESG Improvers, AF Global Equity ESG Improvers,
AF Pioneer US Equity ESG improvers, Amundi Funds Global Corporate ESG Improvers Bond, Amundi Funds Pioneer Global High
Yield ESG Improvers Bond

8 Diversification does not guarantee a profit or protect against a loss.

4 There is no guarantee that ESG considerations will enhance a Fund’s investment strategy or performance. The decision of the
investor to invest in the promoted fund should take into account all the characteristics and objectives of the fund.

5 Increased ESG scores do not necessarily correlate to increased performance or performance potential.

5 Source: Amundi as at 31 March 2022



ESG Improvers

As a pioneer in responsible investing, Amundi manages over €834 bn in responsible investment
assets with over 13,500 issuers rated with respect to ESG criteria’. Amundi’s recognised ESG
analysis process will be fully integrated into the investment approach of the Fund.

Yerlan Syzdykov, Head of Emerging Markets at Amundi, said: “Emerging Markets are starting
from a lower base with regards to their ESG journey. As ESG themes become more prevalent in
developing markets, by combining our cross-asset approach in EM investing, and strong
capabilities in engagement with companies, we believe we are offering investors a unique
opportunity to generate responsible alpha by having a tangible impact on their investments. We
are delighted to add to Amundi’s ESG Improvers concept with this new emerging markets
solution.”

The Fund is available within the Amundi Funds SICAV and is currently registered in the following
countries: Denmark, Finland, France, Germany, Italy, Luxembourg, Norway, and Sweden.

Main Risks*

e Counterparty

e Country risk — China
Currency
Default
Derivatives
Emerging markets
Equity
Hedging
Investment fund
Liquidity
Management
Market
Operational
Sustainable Investment
Use of techniques and instruments

*See “Risk Descriptions” in the prospectus of the Fund for more information.

This is a marketing communication. Please refer to the Fund’s prospectus / information document and to the KIID before
making any final investment decisions. Past performance is not a guarantee or indication of future results.

This document is intended solely for the attention of journalists and professionals of the press/media sector. The
information contained herein concerning Amundi Funds Emerging Markets Equity ESG Improvers Fund is provided
solely to enable journalists, media professionals and media to have an overview of Euro Corporate Short Term Green
Bond and whatever use they make, which is exclusively for independent editorial, Amundi Asset Management assumes
no responsibility. The information in this document is as at July 2022 except where otherwise stated. This material is
based on sources that Amundi considers to be reliable at the time of publication. Data, opinions and analysis may be
changed without notice.

Please note that the management company may de-notify arrangements made for marketing as regards units/shares of
the Fund in a Member State of the EU in respect of which it has made a notification.

A summary of information about investors’ rights and collective redress mechanisms can be found in English on the
regulatory page at__ https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/L egal-documentation. Information on
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https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation

sustainability-related aspects can be found at https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/L egal-
documentation.

For Professional Clients only. This document is being issued in the United Kingdom (the “UK”) by Amundi (UK)
Limited, 77 Coleman Street, London, EC2R 5BJ, United Kingdom, which is authorised and regulated by the Financial
Conduct Authority (the “FCA”) and entered on the FCA'’s Financial Services Register under number 114503. This may
be checked at_https://register.fca.org.uk/ and further information of its authorisation is available on request. Amundi Funds
SICAV is a recognised scheme for the purposes of Section 264 of the Financial Services and Markets Act 2000 (the
“FSMA”) of the UK and can be promoted and sold direct to the public in the UK subject to compliance with the FSMA
and applicable regulations made thereunder. This document is only directed at persons who are Professional Clients
(as defined in the FCA’s Handbook of Rules and Guidance), must not be distributed to the public and must not be relied
or acted upon by any other persons.

About Amundi

Amundi, the leading European asset manager, ranking among the top 10 global players?, offers its 100
million clients - retail, institutional and corporate - a complete range of savings and investment solutions in
active and passive management, in traditional or real assets.

With its six international investment hubs®, financial and extra-financial research capabilities and long-
standing commitment to responsible investment, Amundi is a key player in the asset management
landscape.

Amundi clients benefit from the expertise and advice of 5,300 employees in 35 countries. A subsidiary of

the Crédit Agricole group and listed on the stock exchange, Amundi currently manages more than €2.0
trillion of assets?°.

Amundi, a Trusted Partner, working every day in the interest of its clients and society

www.amundi.com m n
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