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Press release

Montrouge, 28 October 2020

SODICA Corporate Finance advises MUTUALITE FRANCAISE COMTOISE on the

sale of its two medicine, surgery and obstetrics clinics to Groupe C2S

On 30 September 2020, MUTUALITE FRANCAISE COMTOISE sold its two medicine, surgery and
obstetrics clinics to the private hospital group C2S. This transaction enables MUTUALITE FRANCAISE
COMTOISE to refocus on its long-standing businesses.

MUTUALITE FRANCAISE COMTOISE, a non-profit organisation, is a major health player at a local level
with 14 residential establishments for elderly dependent persons, 7 dental facilities, 9 optic centres
and 8 hearing centres. In the health sector, it has the largest hospitalisation-at-home establishment in
Franche-Comté, with 160 patients given care daily.

MUTUALITE FRANCAISE COMTOISE generates nearly €65 million in revenue and has nearly 1,000
employees across its 41 sites in the Doubs and Haute-Sadne departments and the Territoire de Belfort
administrative district.

As a result of this transaction, MUTUALITE FRANCAISE COMTOISE is parting ways with the Polyclinique
de Franche-Comté, located in Besangon, and the Polyclinique du Parc, located in Dole, two benchmark
establishments in their area that have comprehensive technical capabilities, a medical oncology unit
and a level 2A maternity ward in the case of the Polyclinique de Franche-Comté. These two
establishments employ 350 people and generate around €28 million in revenue.

Groupe C2S, assisted by Eurazeo Capital, is a major private hospitalisation player in the Auvergne
Rhone-Alpes and Bourgogne Franche-Comté regions, with 17 establishments and two hospitalisation-
at-home structures.

The management team at MUTUALITE FRANCAISE COMTOISE chose Groupe C2S following a
competitive process led by SODICA Corporate Finance, which attracted interest from several regional
and national health groups.

Thierry Barbon, General Manager of MUTUALITE FRANCAISE COMTOISE said: “SODICA Corporate
Finance provided attentiveness, availability, technical skill and responsiveness, which made a major
contribution to the success of this strategic refocusing transaction. The teams that assisted us were as
intensely involved as we were, and each of the parties’ interests were met intelligently.”

The excellent collaboration between SODICA Corporate Finance and the management team at
MUTUALITE FRANCAISE COMTOISE enabled the transaction to be completed in a unique health
context.
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This transaction confirms SODICA Corporate Finance’s position as a benchmark player in the Health
sector in France, thanks to its regional proximity and sectoral expertise.

Participants

Seller: MUTUALITE FRANCAISE COMTOISE (Thomas Jouannet, Thierry Barbon, Eric Poncet)
Buyer: Groupe C2S (Jean Rigondet, Michaél Atallah, Nicolas Valentin)

Seller advisors

M&A: SODICA Corporate Finance (Laurent Le Hénaff, Anne de Lary, Thomas Martin)

Legal: Lamartine Conseil (Cédric Sapede, Gibril Douibi)

Financial VDD: Advance Capital (Thomas Récipon, Aymeric Manceron, Ronald Gomez, Olivier Poncin)

About SODICA Corporate Finance

SODICA Corporate Finance is the Crédit Agricole group’s advisory solution for M&A and financial and
stock market engineering for SMEs and intermediate-sized enterprises.

SODICA Corporate Finance assists businesses and shareholder directors with their projects in all sectors
of industry. SODICA Corporate Finance advises SMEs and intermediate-sized enterprises on their
financing transactions both in France and internationally, through its own network of partners.
SODICA Corporate Finance’s teams are located in the French regions and Paris, thereby guaranteeing
expertise close at hand and knowledge of local areas.

SODICA Corporate Finance has developed enhanced sectoral expertise, with teams specialising in
several major fields: wines and spirits, food industry, real estate, aviation, health, luxury goods and
hotels-tourism.

SODICA Corporate Finance notably provides corporate finance expertise to the Crédit Agricole group’s
banking networks and entities, serving their customers.
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